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Gia dau tuan qua ghi nhan tang nhe tucng *'ng gan 1% lén 72.92 USD/thung. Gia dau Brent da tang 41% trong nam nay do ngudn cung bi han ché bdi chinh
sach tir OPEC va luc cau dan phuc hdi. Khodng 3/4 san lugng & vinh Mexico, tuong duong 1,4 triéu thiing/ngay van chua phuc hdi tir cudi thang 8. San lugng nay tuong
duong vdi san lugng clia Nigeria, qudc gia thanh vién OPEC. Thi trudng dugc hd trg phan ndo sau thong tin vé cudc dién dam gilta Téng théng My Joe Biden va Chl
tich Trung Quéc Tap Can Binh, ddy I&n hy vong quan hé hai bén cai thién. Cac céng ty ning lugng My trién khai thém gian khoan trong tuin két thic ngay 3/9, theo
cdng ty dich vu néng lugng Baker Hughes, cho thdy san lugng trong vai tuan téi c6 thé téng.

Gia khi thién nhién tuan qua ghi nhan tang tucng rng hon 4% Ién mirc 4,938 USD/mmBTU doi véi hgp dong khi gas tu nhién giao thang 10/2021.
Hop ddng khi d6t tu nhién ky han cé thém ddng luc vao thir Ndm, dat mlrc cao nhéat trong 7 ndm do san lugng van yéu sau con bdo Ida va bdo cdo hang ton kho méi
nhat clia chinh phi d& xac nhan su’ cdn bang cung/cau that chit. Cac xu hudng néng hon ciing dugc dy doan & Texas, nai diéu kién khd han binh thudng bat chdp
nhifng tran mua nhu trdt nude trong vai tuan qua. Ngoai nhu cau thdi tiét, khi cap khi tu nhién hda Idng (LNG) chiu thém mot tac dong nita khi mua bao duGng dat cao
diém vao mua hé. D{ liéu cia NGI cho thay lugng khi dbt giao dén cac nha ga clia My dat khoang 8,8 Bcf vao th( Ba. Tuy nhién, su sut giam dugc nhiéu ngudi coi 1a
tam thdi do viéc cét giam triing véi su' thay ddi dién ra tai cac co s khac nhau ctia My.

Thi truwong Than da (6/9 - 10/9) Hop dong than nhiét tuong lai tai san giao dich hang hoda Trinh Chau (ZCE), Trung Qudc, hom nay tang han 4% Ién dinh lich sir
979 nhan dan té (151.63 USD)/tan. Gia than nhiét M§ (c6 hiéu suét dot tot han) trén thi trudng ban 1@ B&c An D6 ting 33% trong 15 ngay qua va ting han 100% so
VvGi cling ky ndm trudc 1én 14,600 rupee/tdn. Ngudn cung than chat vat trong bat kip luc cau tai quéc gia tiéu thu hang dau Trung Quéc bdi viéc kiém tra an toan cac
mé than lam san lugng chiing lai. Trong khi do, tai An D8, nudc tiéu thu than nhiéu th(r hai thé gidi, mua mua va cac han ché lién quan Covid-19 ciing can trd hoat
dong khai thac. Thi trudng than that chit & chau A cang Iam ndi bat xu hudng gia Ién gan day cla cac nhién liéu san xudt dién, nhu khi d6t, dau cé ham lugng luu
huynh cao — dugc thlc ddy béi ting trudng kinh té€ va cac van dé trong cung (ng khi tu' nhién héa long.

BIEN PONG GIA CHUNG KHOAN

% Thay doi
Dién bién —
! ! B ET
nam

PVN 10 Piém 1206.5 -2.2% 3.7% 39.9%

‘Ilrl:ldex piém 1345.31 ; W—W 0.8% -1.3% 21.9%

N B N B o o > o
PSS T LTSS ST LTS E L LS FLFF L L E
5 & RS RN R R RN R B O R A R A RO A

1448.33 T . ce

A A A & &

1.5% -3.1% 35.3%

VN-Index VN30 PVNIO



@ CHUNG KHOAN DAU KHi
PETROV/IETNAM PETROVIETNAM SECURITIES INC.

Tong Cong ty C6 phan Dich vu Ky thuit Dau khi Viét Nam (HNX:PVS)

Két qua kinh doanh phu hgp ky vong. Liiy ké 6 thang dau nam 2021, PVS dat dudc 5,670 ty dong doanh thu, giam 35% so vdi cung ky do anh hudng bai khoi
lugng cong viéc clla mang M&C va doanh thu I6n ciia mang FSO/FPSO trong nam 2020. Tuy nhién, nhd Igi nhuan tir cac cong ty thanh vién/lién doanh lién két
dat 307 ty dong (tang gan 2 lan so vdi cing ky) PVS ghi nhan Igi nhuan sau thué dat 335 ty dong giam 18.7% so vGi 6 thang dau nam 2020. Nhu vay, két thic 6
thang dau nam, PVS hoan thanh dugc gan 57% ké hoach doanh thu va 67% ké hoach Igi nhuan.

KHUYEN NGHI PSI: MUA - Tong Cong ty cd phan Van tai Dau khi (HOSE: PVT)

Gia muc tiéu 26.000 dong: Chung t6i khuyén nghi MUA véi c6 phiéu PVT véi gid muc tiéu 1 ndm la 26,000 dong (upside 29.6%) tuong (ng P/E Forward 2021
dat 9.9 vdi trién vong kinh doanh tang trudng trong 2021 nhd nhu ciu van tai tich cuc:

Nam 2021, doanh thu dudc chiing t6i du phéng dat 8,284 ty dong, véi doanh thu c6t 16i tir mang van tai dat 5,351 ty dong nha: (1) gia dau dang
hdi phuc tét, PVT cd thé khéng phai duy tri chia sé khé khdn véi cac d6i tac nhu trong ndm 2020; (2) Gid cudc van tai hang rdi, san phdm hda chat quéc té dang
téng trudng tich cuc, (3) Van chuyén cho NMLD Dung Quét sé 6n dinh trong ndm 2021.

Hudng phat trién doi tau ctia PVT sé hudng tdi ting sd ddi tau hda chat, khi dat muc tiéu: ddi tau hda chat s& chiém s6 lugng tau nhidu nhat (40-50%), tiép dén
doi tau dau thé va LPG sé déu chiém tir 20-30% c6 cdu doi tau; va 10% la doi tau hang rdi.

Chi tiét khuyén nghi: https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvt-08-2021




